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INTERNET SURPRISES REAL ESTATE INDUSTRY WITH NEW MODELS 

FOR 100-YEAR-OLD PRACTICE OF BUYING, SELLING HOMES 
 
San Francisco – April 20, 1999 – Conventional wisdom said that players who will change the 100-year-old practices of buying 
and selling homes were already in place with giants like Microsoft, Realtor.com and Fannie Mae firmly entrenched on the Web.  
But several recent announcements by hot, young Internet ventures are fostering new business models and 1999 may mark the 
year the revolutionaries begin to rule real estate. 
 
Some major moves that highlight the imminent shakeup of the “old way” of buying and selling real estate: 
 
-Homebid.com has shattered existing real estate business models by becoming the first to use the Internet to auction conventional 
real estate, using the Web as a more efficient method to buy and sell properties. 
 
-LendingTree, a major online mortgage lender, inked a deal with Priceline.com that allows consumers to name their own 
mortgage rate. Homebuyers will be able to name their own interest rate and terms at Priceline.com and will get a free hotel night 
certificate if their bids are accepted. 
 
-E-Loan, the dominant online mortgage lender that is already generating billions in annual mortgage orginations, has announced 
its Initial Public Offering (IPO), a first for the online mortgage category. Their business model saves consumers as much as 80 
percent on loan fees. 
 
-Realestate.com’s Mortgage Auction allows lenders to bid head-to-head for individual consumer’s home loans – at no cost or 
obligation to the consumer. 
 
- ImproveNet employs sophisticated online matching of contractors and architects bidding on consumer remodeling and design 
jobs based on consumer profiling. 
 
-Both SpringStreet (formerly AllApartments) and Bamboo.com (formerly Jutvision) have begun to completely redefine their 
own categories. Spring Street, an online rental service, will open offline stores in San Francisco and Seattle, featuring roommate 
and apartment locator services. Industry observers are watching Bamboo.com as it repositions itself from being a virtual reality 
firm to a “Web content provider.” 
 
Each of these firms is participating in Real Estate Connect 99 http://www.inman.com/summit, a Summit where high technology 
and real estate leaders will meet in San Francisco this summer.  Fittingly, one of the lead keynote speakers is former Apple 
Computer marketing guru Guy Kawasaki, the author of the best-selling non-fiction book, "Rules for Revolutionaries." 
 
“Just when you thought it was safe to go back into the water a new set of sharks emerge,” said Connect 99 creator and organizer 
Bradley Inman, adding, “Being complacent is a curse if you’re involved in anything related to the Internet. Fortune 500 
companies come to Connect because they know this is where tomorrow’s leaders meet and there’s growing evidence that many 
of these revolutionaries will become the new rulemakers.”  
 
Real Estate Connect 99: The Commerce and Technology Summit is expected to draw more than 1,500 industry leaders on July 
14-16, 1999 at the San Francisco Hilton & Towers.  The fourth Summit is the only national conference that focuses solely on the 
convergence of real estate – both residential and commercial – and technology. 
 
Organizations co-sponsoring the Summit with Inman News Features include Yahoo! Real Estate, Microsoft HomeAdvisor, 
Prudential Real Estate, GE Capital Mortgage Corp, Fannie Mae, Stewart Title, E-Loan, Intuit, Gannett's Celebro, LoopNet, GTE 
Enterprise Solutions, Moore Data Corp., Interactive Pictures, Countrywide Home Loans, Chicago Title Market Intelligence, 
Bamboo.com, Mortgage.com, Ocwen/RealTrans, ImproveNet, Lending Tree, Homes.com and the California Association of 
Realtors. A reception before the Innovator Awards program is being sponsored by homebid.com.  
 
Early bird registration is $595 before June 15, 1999, and instant registration is available online at http://www.inman.com/summit 
or by calling Inman News at (800) 775-4662 ext. 123. 
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INTERNET BASED REAL ESTATE FIRMS RELOCATE TO BAY AREA TO JOIN CATEGORY LEADERS 

 
San Francisco – May 18, 1999 – Known as one of the world’s top destinations for business and recreational travelers, the San 
Francisco area also has become the location of choice for the online real estate industry that has emerged in the last two years. 
Internet-based real estate firms from as far away as Canada and Florida are setting up new operations from San Francisco to the 
Silicon Valley; together these companies are altering forever the way real estate is bought and sold. 
 
Bamboo.com, an Internet services firm providing online virtual home tours, moved its headquarters from Toronto, Canada -- 
where it still maintains its Canadian headquarters -- to Palo Alto.  Mortgage.com, operated by First Mortgage Network based in 
Plantation, Florida now has an office in Walnut Creek. Homes and Land, a real estate magazine publisher that operates 
Homes.com site for home buyers, sellers and real estate agents also has its headquarters in Florida and also has operations in 
Menlo Park. Finally, Interactive Pictures Corporation, a leader in immersion imaging and online virtual tours, now splits its 
headquarter operations between Oak Ridge, Tennessee and San Jose. 
 
The online real estate category leaders are already based in San Francisco, points out Brian Boero, executive producer of Real 
Estate Connect 99, an e-commerce executive Summit. Boero notes San Francisco remains the choice location for the July 
Summit because the city is “ground-zero for online real estate.” Held for each of the last three years in San Francisco, the 
Summit has brought together thousands of top decision-makers from across the country to advance “the digital revolution” in 
real estate.  
 
“The Bay Area is singularly setting the course for the future of real estate,” Boero said.  He notes industry pioneers and online 
mortgage leaders such as E-LOAN, I-Own, and Intuit’s QuickenMortgage, are based in Dublin, San Francisco and Palo Alto, 
respectively. Moreover, Yahoo! Real Estate is based in Santa Clara, ImproveNet, the leading home remodeling site is based in 
Redwood City and Burlingame is home to LoopNet, the Web’s largest commercial real estate listing service. 
 
"This is where real estate's future will be decided," said Kevin McCurdy, founder of Bamboo.com. E-LOAN's CEO Chris 
Larsen, a Bay Area native with degrees from San Francisco State and Stanford, agrees, adding, "The talent, vision and capital are 
all here and in combination, make this a great place to innovate. And California real estate professionals themselves are always 
leading the pack, so being here gives us a chance to work with other pioneers to redefine the industry.” 
 
All of these firms are major supporters of Real Estate Connect 99: The Commerce and Technology Summit. Connect 99 is 
expected to draw more than 1,500 industry leaders on July 14-16, 1999 at the San Francisco Hilton & Towers.  This fourth 
Summit is the only national conference that focuses solely on the convergence of real estate – both residential and commercial – 
and technology. 
 
Along with the proliferation of online real estate firms has come a surge in job growth. Many of these Internet firms are young 
startups who have quadrupled in size in just two years.  The growth in the online real estate category and the subsequent job 
growth is also reflected in the growth of Real Estate Connect, notes Ellen Siminoff, a Vice President at Yahoo! 
 
“This whole conference has grown,” Siminoff said.  “I think it is a testament to the interest in this field as well as the leadership 
position Inman (the host of the conference) has taken in being a facilitator to the leaders.” 
 
Organizations co-sponsoring the Summit with Inman News Features include Yahoo! Real Estate, Microsoft HomeAdvisor, 
Prudential Real Estate, GE Capital Mortgage Corp, Fannie Mae, Stewart Title, E-Loan, Intuit, Gannett's Celebro, LoopNet, GTE 
Enterprise Solutions, Moore Data Corp., Interactive Pictures, Countrywide Home Loans, Chicago Title Market Intelligence, 
Bamboo.com, Mortgage.com, Ocwen/RealTrans, ImproveNet, Lending Tree, Homes.com and the California Association of 
Realtors. San Francisco Business Times is a co-sponsor of Connect 99’s commercial real estate program. A reception before the 
Innovator Awards program is being sponsored by homebid.com.  
 
Early bird registration is $595 before June 15, 1999, and discount hotel and airfare information as well as instant conference 
registration is available online at http://www.inman.com/summit or by calling (800) 775-4662 ext. 123. 
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Internet Conference ‘Real Estate Connect 99’ Draws CEO of Excite, Founders of  

CBS MarketWatch, ChickClick and 1500 Leaders to San Francisco Summit 

 

San Francisco, CA – March 11, 1999 -- Internet leaders from Excite, CBS MarketWatch and ChickClick will join 

online real estate industry principals from Microsoft, Intuit, Yahoo! and the National Association of Realtors to 

address some 1500 CEOs and top decision makers at Real Estate Connect 99: The Commerce and Technology 

Summit (http://www.inman.com/summit) set for July 14-16, at the San Francisco Hilton and Towers. 

 

The head of Women.com, Marleen McDaniel, will examine the online demographic tidal wave at the 4th annual Real 

Estate Connect.  The only national conference dedicated to the convergence of real estate and technology, Connect 

99 features major addresses by George Bell, CEO of Excite, Larry Kramer, CEO and Founder of CBS MarketWatch, 

Heidi Swanson of ChickClick, and Sharon A. Millett, 1999 NAR president, along with legendary Apple Marketing 

guru, Guy Kawasaki, the best-selling author of “Rules for Revolutionaries.” 

 

"The rules for real estate are changing forever,” said Bradley Inman, the Summit’s founder and online pioneer. “Real 

Estate Connect acts as the catalyst for change.  You either adapt or you die."  

 

Organizers say Connect 99 focuses on “a new way of doing business” in real estate as it moves towards digital 

property transactions. New highlights include two 3-hour e-commerce workshops on new business models for selling 

commercial and residential property, a “Meet the Funders” roundtable of venture capitalist experts, the release of the 

first major online real estate research study, as well as a “Meet the Entrepreneurs” breakout session. 

 

Connect 99 also will feature “category leaders” from all facets of commercial and residential real estate, technology and 

media participating in an ambitious three-day workshop agenda which runs Wednesday through Friday, Summit organizers 

said.  More than a dozen firms already have joined lead sponsor Inman News Features to co-sponsor Connect, including 

Yahoo! Real Estate, Microsoft HomeAdvisor, Stewart Title, E-Loan, Intuit, LoopNet, GTE Enterprise Solutions, Moore 

Data Corp., Interactive Pictures, Countrywide Home Loans, Chicago Title Market Intelligence, Jutvision, Ocwen/OTX and 

Homes.com. 

 

Inman notes that one of the major reasons Connect has quickly become the real estate industry’s major online forum 

is that it’s the only national meeting that exclusively features major Internet-related product launches and new 

initiatives.   Intuit, Microsoft, Realtor.com, Countrywide Home Loans, Bank of America, Prudential and more than a 

dozen other burgeoning Internet services firms have made news-breaking announcements at Real Estate Connect.  

Moreover, nearly one out of three people attending Connect had the title of president, CEO or general manager, and 

more than 40 percent were top decision makers. 

 

Early bird registration is $595 before May 15, 1999 and instant registration is available online at 

http://www.inman.com/summit or by calling Inman News at (800) 775-4662. 
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